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OPINION/EDITORIAL
Can’t stop watching…

One black and white console TV for the whole family.
That’s the way it was when I was a little kid. That is when I WAS
the remote.
After sun-up to sun-down ranching, Daddy would stretch out in
his recliner or on the floor with two pillows and instruct little old
Suzie on what channels to switch to.
But when it came time for Cowboy football that channel wasn’t
turning and I was in Daddy’s lap. I grew up watching the golden age
of Cowboy football all the way through the color high definition, big
screen years with Troy Aikman and the Boys.
For the last decade I pretty much read while hubby yells, loudly,
at ‘da boys’. However, Dak and his Cowboy crew do give me hope
for the future.
I’ve got to give it up to Tony Romo, that poor boy was put through
the ringer as Cowboy QB only to emerge as a standout rookie color
commentator of entertaining skill for the NFL. I am happy that he
finally made it to the Super Bowl.
After the missed pass interference call against the Rams which
would have certainly sent the Saints to the Super Bowl, I debated
whether I would watch or not. Especially after I heard that four of the
refs calling were from Southern California…just sayin’…not that
they cheated, but maybe subconsciously they had blinders on.
My Louisiana born friend, faithful coach’s wife, and super Saint
fan Kelly Berry swore she would only watch the Super Bowl
commercials. And I have to stand with her on the rotten call. Drew
Brees and his Saints deserved to come marching into the Super
Bowl and take on legend Tom Brady and his Patriots. The Saints had
earned it only to be denied unfairly.
And that is why I think all kids should be involved in competitive
sports. It mirrors life. Not everyone can win. Sometimes you simply
aren’t as good as the other guy, sometimes you flat out get ‘robbed’
and sometimes it is all your fault for messing up.
It’s hard to be good, it is extraordinary when you are great. It’s
unbelievably hard just to play some sports. Some of my favorite high
school seasons on the sidelines were the losing ones because of what
the kids learned. Hard to watch but inspiring.
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Slippery slope to the abyss

Humility is not a common commodity in today’s world, not
common at all. Not quitting is where courage meets commitment.
Not quitting when you ride the pine as a benchwarmer. Not quitting
when you start every game and eat turf every play. Not quitting when
a team is dysfunctional. Not quitting because it hurts and it’s hard.
Not quitting reveals character.
My Dad was once called “the best athlete to ever come out of
Navarro County” by the Corsicana Daily Sun. I sure am glad he
taught me the game of football and gave me a fiercely competitive
spirit. And to that track coach who handed me a shot put when I
was a freshman in high school at the district meet and told me to
throw it…well, I lived over the embarrassment…never forgot it…
but I forgot your name old Coach So & So.
Didn’t I tell you? Just like life.
So dear New Orleans Saints fans…you were robbed, cheated,
wronged…and one million Americans boycotted watching the
Super Bowl…but, I couldn’t. Young Gun QB vs. Legendary QB as
underdog…that is the stuff of American sports mythology. And with
the Patriot win we have seen a record SIX Super Bowl wins for QB
Tom Brady and his super coach Belichick. We have seen history
made.
Thank you from the bottom of my heart Daddy for my love of
football. Thank you Tony Romo for great commentary, you don’t
measure up to Dandy Don Meredith…yet, but someday you just
might. And I will be watching.
I won’t quit until my ‘game’ is over. As Dandy Don used to say
at the end of each game he called, “Turn out the lights, the party’s
over”.
Until then I will be watching.

Senate committee starts work on property tax reform
AUSTIN — Voters would have the power to prevent their local
governmental bodies from increasing property taxes by more than
2.5 percent per year under legislation introduced in the Texas Senate
and House on Jan. 31.
Senate Bill 2 and identical House Bill 2, both 116 pages in length,
propose to amend the current law, in which local taxing authorities
may increase taxes up to 8 percent each year before a rollback election would be required. Cries for relief are widespread, given the
leeway current law affords and the fact that county appraisal districts
may increase the value of property at the same time.
Lt. Gov. Dan Patrick, who presides over the Senate, said, “People
desperately need property tax reform, our businesses need property
tax reform, and we have set out, on this date, early in session, with a
major piece of legislation. We are setting the tone for the rest of the
session on this issue,” Patrick added.
In the introduced versions of SB 2 and HB 2, taxing authorities
that bring in less than $15 million in annual revenue would be exempt from the new requirements.
Sen. Paul Bettencourt, R-Houston, chair of the Senate Property
Tax Committee, said, “The vexing problem facing taxpayers is that
tax bills are going up at least two or three times faster than they can
handle. I think that the concept of having a two and a half percent
rollback rate across the board means there’s a universal solution.”
According to the Senate News Service, local elected officials have
turned out in force to oppose caps on taxing growth, saying it harms
their ability to deliver on needed services in their home communities. So far, those efforts have succeeded, as similar measures have
failed to reach the governor’s desk in previous sessions.
Patrick said that while he hopes local officials will work with the
state on this issue, ultimately property tax reform is coming. “We
have been stopped time after time in the past by a total resistance to
reform,” he said. “The days of saying, ‘No, we’re going to kill the
bill because we don’t want change’ . . . that day is over.”
The Senate Property Tax Committee will meet this week to discuss SB 2. House Speaker Dennis Bonnen soon will assign HB 2 to
a committee. HB 2 author Rep. Dustin Burrows, R-Lubbock, chairs
the House Ways & Means Committee, which is scheduled to meet
this week.

Advisory sparks lawsuits

LULAC, the League of United Latin American Citizens, and
MALDEF, the Mexican American Legal Defense and Education
Fund, last week filed lawsuits alleging the violation of voting rights,
voter suppression and voter intimidation over an election advisory
dated Jan. 25 and addressed to county voter registrars by Texas Secretary of State David Whitley.
In the advisory, Whitley informed the registrars that some 95,000
individuals identified by the Texas Department of Public Safety as
non-U.S. citizens have matching voter registration records in Texas.
Whitley said about 58,000 of those have voted in one or more Texas
elections, and that those records would be turned over to the Texas
Attorney General’s office for potential legal action.
MALDEF’s lawsuit was filed in the U.S. District Court for the
Southern District of Texas, Corpus Christi Division. LULAC’s lawsuit was filed in the U.S. District Court for the Western District of
Texas, San Antonio. Both civil rights organizations seek to stop the
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state from removing registered voters, particularly those who are naturalized, from voter rolls. MALDEF’s lawsuit names as defendants
Whitley, Texas Attorney General Ken Paxton, Gov. Greg Abbott and
Galveston County Tax Assessor and Collector Cheryl E. Johnson,
in their official capacities. LULAC’s lawsuit names as defendants
Whitley and Paxton.

Land Office sets deadline

Hurricane Harvey survivors living in temporary housing units
provided by the Federal Emergency Management Agency and the
Texas General Land Office need to solidify their housing plans leading up to a Feb. 25 deadline, Land Commissioner George P. Bush
announced Jan. 30.
Those who continue to meet FEMA eligibility requirements may
be approved to pay rent and remain in their current temporary housing units through Aug. 25. Others may be eligible to purchase their
unit. However, these programs must be approved by local officials
and may not be available in all areas, according to a General Land
Office news release.
Hurricane Harvey hit coastal and inland counties of Texas from
late August to early September 2017, directly or indirectly causing
more than 100 deaths, displacing tens of thousands of citizens and
causing monetary damages estimated at $125 billion.

Sales Tax Revenue totaled
$2.8 Billion in January

AUSTIN — Texas Comptroller Glenn Hegar today said
state sales tax revenue totaled
$2.8 billion in January, 6 percent
more than in January 2018.
“The growth in sales tax collections was primarily due to
continued strong spending in oiland gas-related sectors,” Hegar
said. “Remittances from restaurants also grew, while those from
retail trade were flat relative to a
year ago.”
Total sales tax revenue for the
three months ending in January
2019 was up 6.1 percent compared to the same period a year
ago. The sales tax is the largest
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source of state funding for the
state budget, accounting for 57
percent of all tax collections.
In January 2019, Texas collected the following revenue
from other major taxes:
oil production taxes — $274.5
million, down 3.3 percent from
January 2018, the first such decline since December 2016.
Also, monthly oil production tax
revenues were the lowest since
December 2017;
natural gas production taxes
— $152.9 million, up 24.3 percent from January 2018;
motor vehicle sales and rental
taxes — $425.7 million, down
0.5 percent from January 2018;
and
motor fuel taxes — $305.1
million, up 0.2 percent from January 2018.
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New York’s new law allowing abortion full-term in some cases,
and removing abortion from the criminal code was signed into law
by their governor. He ordered some building, including the One
World Trade Center be lighted in pink to celebrate the passing of the
law. Is there no shame?
Under this law, if a woman wants to terminate her fully-formed
child because she claims it is too much f0r her to deal with financially,
emotionally, or otherwise, she will be allowed to do so. According
to this law, a “person” means a human being who has been born and
is alive. Thus is says the unborn child is not a “person.” Square that
with medical science if you can.
Former President Ronald Reagan said, ‘We cannot diminish the
value of one category of human life-the unborn-without diminishing
the value of all human life” Abortion and The Conscience of The
Nation p 18. He further said, “The cultural environment for a human
holocaust is resent whenever any society can be misled into defining
individuals as less than human and therefore devoid of value and
respect.” “Abortion is a crime that kills not only the child but the
consciences of all involved” Ibid p 8, 29.
This law takes New York off of the “slippery slope” and plunges
them into the “abyss!” Proverbs 14:34 says: “Righteous exalts a
nation, but sin is a reproach (shame or disgrace) to any people.”
Dennis Abernathy

Termites?

Termites work out of sight quietly eating away at any structure
until ruin and collapse occur. That is not only true of buildings but
social structures and tra-ditions as well.
Consider the redefining of traditional marriage, gender confusion,
the as-sault on our constitution, pollution of our political system,
weaponizing of our judi-cial system, and being labeled racist to intimidate and demean any opposition.
This nation was founded on the Judeo Christian model and the
Mayflower Compact of 1620 affirms it, nay sayers not withstanding.
We have elected government officials that are bound to Sharia
Law (Islam) in direct opposition of our constitution and bill of rights.
Legislation is now being submitted to omit male or female on birth
certifi-cates to allow gender choice rather than physiology.
Abortion may now be legal even for a full term baby, infanticide
by any other name. Sixty million deaths in any other demographic
would have launched a full in-vestigation.
The primary reason for all these pollutants is the church at large.
Being more concerned with pleasing people than pleasing God, the
church has compro-mised the word of God and strayed from its role
of being conscience to the na-tions.
The Bible is sometimes evil spoken of as being narrow minded,
out of date with society, inaccurate, racist and too exclusive. Exactly
what God said would happen in the last days when men “ professing
themselves to be wise, would be-come fools”
Do the actions described here seem wise or foolish or just termites?
Dr. B Teague

THE ECONOMIST

By Dr. M. Ray Perryman

Tax Cuts One Year Later

In 2018, provisions of the 2017 Tax Cut and Jobs Act went into
effect. The Act simplified some aspects of the federal tax code and
restructured tax rates with the purported goal of enhancing economic
growth. In particular, the Act reduced the US corporate tax rate from
35% to 21%. For US companies, which have historically faced some
of the highest levies of any developed nation, the reduction strengthened competitiveness in global markets. The
hope was that the Act would also encourage
additional capital investment.
For much of the past year, capital expenditures by US firms were at levels not seen in
decades. While many predictably used funds
for other purposes (such as stock buybacks),
total investment was unmistakably and notably higher. First quarter 2018 spending by the
companies in the S&P 500 was up about 20%
PERRYMAN
from a year prior, the largest gain since 2011.
Much of this increase was in the burgeoning energy sector and would
likely have happened irrespective of the tax changes.
It is difficult to separate the portion of these increases that was attributable to the tax cut. Corporate investment and hiring decisions are
based on many criteria, including expectations for growth and risk.
Even if there were no taxes, companies would not spend money for
new plants or equipment or staff without a business justification. Tax
policy affects competitiveness and investment levels, but it’s only one
determinant at the margin.
Recently, a survey by the National Association for Business Economics (NABE) made headlines with 84% of respondents indicating
that tax policy hadn’t affected capital expenditure or hiring decisions,
which suggests that large outlays by a few companies were quite impactful. The survey was also somewhat limited in scope and timing.
Lower tax rates did seem to affect the goods-producing sectors according to the NABE, with 50% of respondents reporting increased
investments at their companies and 20% noting redirected hiring and
investments to the US from abroad.
While it is important to keep federal finances on a sustainable path
and the new law exacerbated already massive deficit challenges, lower
taxes for US businesses are a way to improve global competitiveness.
Even with the lower corporate tax rate, US companies still have higher rates than most trading partners, particularly when state levies are
considered. However, it is important to separate out the effects of tax
cuts from other things going on in the economy (such as the current
energy revolution). While tax consequences were certainly taken into
account, companies invested due to strong growth and optimism. As
a result, it is not surprising that capital spending is now slowing as
uncertainty about numerous global phenomena escalates. Stay tuned!!
_____________________________
Dr. M. Ray Perryman is President and Chief Executive Officer of
The Perryman Group (www.perrymangroup.com). He also serves as
Institute Distinguished Professor of Economic Theory and Method at
the International Institute for Advanced Studies.

